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Assignment II: Monthly Article Review
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• Optional and due on March 31, April 30, and May 31

• 1-2 articles every month from top journals (e.g. NIPS, ICCV) in the past 5 years

– Maximum of 6 articles in total for the whole semester

• 1 page review with the following components:

– Abstract in simple language (in words that your grandmother will understand)

– What is good about the article or research approach?

– What may not work regarding the research?

– What are the potential applications of the research findings?

• More details to be announced soon



Perspectives on the Global Markets

• Healthcare (virus and R0) as the epicenter vs. finance (subprime and derivatives)

• Fundamentals are strong with corporate balance sheet healthier than the previous crisis

– Underweight: Transportation, retail, hospitality, F&B

• US (and global) markets jittery, partly because of the (Trump) administration

– Fed Funds Rate no longer effective and may yield to Quantitative Easing (QE)?

– Is “Unlimited QE” possible?

• Buy-side will likely fare better than sell-side

• Capital preservation and self preservation

• Insights from WSJ’s article on The Unraveling of the Bull Market

Contents are based on information from sources believed to be reliable, but accuracy and completeness cannot be guaranteed. Nothing herein should be construed as any 

past, current or future recommendation to buy or sell any security or an offer to sell, or a solicitation of an offer to buy any security. This material does not purport to contain all 

of the information that a prospective investor may wish to consider and is not to be relied upon as such or used in substitution for the exercise of independent judgment.



The Impending Slowdown
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Operating revenues per unit of full time 

front office headcount (IBD) YTD Q3 2019



The Impending Slowdown (Cont’d)
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Operating revenues per unit of full time front 

office headcount (Equities) YTD Q3 2019

Operating revenues per unit of full time front 

office headcount (FICC) YTD Q3 2019



Goldman Sachs vs. J.P. Morgan
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Quantum Computing

量子计算
Solution provider and platform developer 

for quantum and classical computing for 

predictive analytics, forecasting, and 

optimization

Robotic Process Automation

机器人与工序自动化
Full-stack AI-enabled Robotic Process 

Automation (RPA) solution suite for 

business-critical tasks spanning multiple 

applications and data silos

Real-Time Robotics Automation

实时机器人自动化
Deep reinforcement learning-based AI 

software platform that enables enhanced 

perception, reaction and control in real-

time robotics environments

AI Chips

人工智能芯片
Deep reinforcement learning-based AI 

software platform that enables enhanced 

perception, reaction and control in real-

time robotics environments

Computer Vision

计算机视觉
Developer of deep learning technology-

based computer vision solutions aimed at 

a broad range of consumer and enterprise 

applications

Cybersecurity

网络安全
Advanced deep learning technology-

based cybersecurity products and 

solutions for threat detection and 

prevention

Knowledge Graph

知识图表
Dynamically evolving knowledge graphs 

that provides inference strength across 

concepts, events and themes derived 

from a wide variety of information services

Music Augmentation

音乐强化
Developer of a music augmentation 

technology that transforms linear music to 

dynamically personalized music for 

consumers, ad-agencies, music labels, 

and producers

Contents are based on information from sources believed to be reliable, but accuracy and completeness cannot be guaranteed. Nothing herein should be construed as any 

past, current or future recommendation to buy or sell any security or an offer to sell, or a solicitation of an offer to buy any security. This material does not purport to contain all 

of the information that a prospective investor may wish to consider and is not to be relied upon as such or used in substitution for the exercise of independent judgment.
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https://www.qxbranch.com/
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https://www.prowler.io/
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https://www.prowler.io/research
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Industry Primer: Management Consulting

Certifications (CFA, CPA, FRM, CAIA…)

PowerPoint Creation

Industry Primer: Investment Banking

Industry Primer: FinTech & VC/PE

LinkedIn & Networking

Company Research: Bloomberg, McKinsey Insights, Zero2IPO

CV Writing & Interview Preparation

Topics of Interest
(n = 34)
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Beyond the Classroom
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https://www.bloomberg.com/professional/expertise/universities/
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Career Roadmap & CV Clinic
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• What you want

• Show face

• Presence counts

• Ask smart questions

• A test of the “intangibles” (EQ)

• Market questions

• Technical questions

• Company specific questions

• General and behavioral questions

• Another test of “intangibles” (EQ)

• Name dropping

• Can be a “hygienic” factor

• Offer negotiation

• “Strategy” vs. “Execution”

• Trends and outlook



Industry Resources
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Publisher Report Language

Boston Consulting Group Impact of Coronavirus on the Economy（新冠病毒對經濟的影響） Chinese

Industrial Bank of China, 

Mentor X

White Paper on Career Development of Chinese Students in the United 

States 2019（2019中國留學生就業白皮書）
Chinese

Deloitte 2020 Global Banking and Capital Markets Outlook（2020年全球銀行業和資本
市場展望）

Chinese

WeBank WeCross Technical Whitepaper（WeCross技術白皮書） Chinese

White Star Capital SEA Venture Capital Landscape 2020 English

PitchBook 2019 Annual Global League Tables English

BlackRock 2020 Global Investment Outlook Chinese

Hurun Report 2019 China AI Industry IP Development Whitepaper（2019中國人工智慧產業
知識產權發展白皮書）

Chinese

Clifford Chance FinTech in 2020: Five Trends to Watch English

J.P. Morgan Ten Questions about China in 2020 English

CMB International Global Economic Outlook（全球經濟展望） Chinese

United Nations World Economic Situation Prospects 2020 English



Industry Resources (Cont’d)
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Publisher Report Language

Blackchain Consulting Blockchain in Real Estate English

ifenxi Implementation & Outlook: How AI Create Value for the Financial Industry

（中國智慧金融報告：AI如何為金融業創造價值）
Chinese

Credit Suisse Global Equity Strategy: 2020 Research Outlook: Themes, Sectors and Styles English

McKinsey McKinsey Global Banking Annual Review 2019: The last pit stop? Time for 

bold late-cycle moves

English

Roland Berger Foresight 2020: China Industry Trends Report（預見2020：羅蘭貝格中國行業
趨勢報告）

Chinese

Chinese Academy of 

Sciences

2019 AI Development Whitepaper（2019年人工智慧發展白皮書） Chinese

PitchBook, NVCA Venture Monitor Q4 2019 English

Chinese Academy of Social 

Sciences

Blue Book of China's Economy: Economy of China Analysis and Forecast 

(2020)

Chinese

Alibaba Damo Academy 2020 Top 10 Technology Trends Chinese

Tsinghua University 2019 Report of Artificial Intelligence Development Chinese

UBS Global Economics & Markets Outlook 2020-2021 English



Investment Banking Essentials

17

Academics

GPA

Exchange

Classes

Internships Technicals

• Financial Statement 

Analysis

• Macroeconomics

• Valuation

• Corporate Finance

• Financial Mathematics
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Aug 2011 – 

May 2013 

MORGAN STANLEY ASIA HONG KONG, CHINA 

Associate, Investment Banking Division – Hong Kong Corporate Finance Coverage Team 

• Shangri-La Asia inaugural issuance of US$600MM under US$3Bn Medium Term Note Program 

• Multiple senior unsecured bond offerings for Hong Kong corporates, such as Kerry Properties 

(US$600MM), Hang Lung Properties (US$500MM), Nan Fung (US$300MM), and PCCW (US$500MM) 
  

Summer 2010 Summer Associate, Investment Banking Division – Technology, Media & Telecommunications Group 

• US$272MM IPO of Dangdang Inc., China’s largest B2C e-commerce company (equivalent of Amazon) 
  

2006 – 2009 

2008 – 2009 

J.P. MORGAN CHASE & CO. 

Investment Strategy Analyst, J.P. Morgan Private Wealth Management NEW YORK, NY 

• Sole analyst directly supporting the global Chief Investment Officer (CIO) and Chief Economist of PWM 
  

2006 – 2008 Financial Analyst, J.P. Morgan Private Bank SAN FRANCISCO, CA 

  

Summer 2007 Financial Analyst, J.P. Morgan Private Bank, EMEA Equity Derivatives Group LONDON, UK 

 
Education  

2015 – 2016 UNIVERSITY OF HONG KONG HONG KONG, CHINA 

Master of Science in Information Technology in Education (Specialist Strand: e-Leadership), Distinction. 
  

2009 – 2011 HARVARD BUSINESS SCHOOL BOSTON, MA 

MBA. Co-producer, Asian Cultural Show. Advisor, Harvard Innovation Lab (iLab) 
  

2002 – 2006 UNIVERSITY OF CALIFORNIA, BERKELEY – HAAS SCHOOL OF BUSINESS BERKELEY, CA 

Bachelor of Science in Business Administration, summa cum laude (cumulative GPA: 3.9, top 3% of class). 

Dean’s Honor List (02-06). President, California Investment Association (Haas-sponsored investment fund) 
  

Technology-

related 

Certifications 

Certificate on Machine Learning for Big Data & Text Processing at MIT Computer Science and Artificial 

Intelligence Laboratory (CSAIL). Certificate on Deep Learning and Machine Learning with TensorFlow. 

Certified Bitcoin Professional (CBP). Conducted research into Probabilistic Topic Modeling using R 

 



Types: coffee chats, presentations, campus visits, company 

visits, speaker events, dinners, drinks

Face-time important

“Paper-time” (i.e. signing in) equally important

Learn the jargon

Key is to show up, show face, and not screw up

Problem of competing with peers

Info-session & Activities


